
the same depth.   

            

This acquisition will bring 
together two world class 
companies which are at the 
forefront of producing 
world first, superior           
technology and services for 
the global energy sector.  

 

Shareholders and other 
stakeholders can expect a 
larger, more diverse           
company with a specialised 
range of products and         
services. The merged entity 
will also retain some of the 
best industry expertise, 
R&D specialists, and          
engineering/manufacturing 
professionals that Australia 
has to offer.  

 

It is expected that the     
successful integration of the 
Globe Drill business with 
/ƻǊŜǘǊŀŎƪΩǎ ŜȄƛǎǘƛƴƎ         
business will make a       
positive contribution to 
/ƻǊŜǘǊŀŎƪΩǎ ǊŜǾŜƴǳŜ        
generation and overall   
profitability. 

 

Coretrack currently offers 
the CLRS for the oil and    

Coretrack Limited, as one of 
!ǳǎǘǊŀƭƛŀΩǎ ƭŜŀŘƛƴƎ ŜƳŜǊƎƛƴƎ 
technology companies in the 
energy sector, is about to 
accelerate its operations and 
growth plan considerably. 
bƻǘ ƻƴƭȅ ƛǎ ǘƘŜ /ƻƳǇŀƴȅΩǎ 
world class Core Level        
wŜŎƻǊŘŜǊ {ȅǎǘŜƳ όά/[w{έύ 
about to enter the commer-
cial market, but the Company 
is set, subject to shareholder 
approval, to acquire one of 
!ǳǎǘǊŀƭƛŀΩǎ ǇǊŜƳƛŜǊ ǘŜŎƘƴƻƭπ
ogy specialists and drill rig    
manufacturers (which will 
also soon become a drilling 
services company), Globe 
Drill Pty Ltd. 

 

With the acquisition of Globe 
Drill, the Company will          
be in a position to provide a 
uniquely tailored technology 
which is focused primarily on  
servicing the energy and  
mineral sectors (specialising 
in drilling at depths of up to 
3,000m with incredible     
efficiency and speed). This 
opens up market opportuni-
ties well beyond those in the 
conventional energy/mineral 
sectors (e.g. geothermal, 
shale gas and coal bed    
methane). 

 

Globe Drill was established 
in 2005 by Mr Warren 
Strange, as the manufactur-
ing arm of the Strange 
Group of companies.  

 

In 2007, Mr Strange proved 
his industry expertise,         
business acumen and         
credibility by selling Strange 
Drilling, the servicing and 
equipment arm of the 
St range Group  o f                 
companies, to drilling giant 
Brandrill for over $26       
million.  

 

Globe Drill, the manufactur-
ing arm, was retained and 
remains a drill rig manufac-
turing specialist. Since 2008 
Globe Drill has acquired a 
new focus and direction,         
developing cutting edge 
drilling equipment for the 
rapidly growing and        
increasingly important    
renewable  energy sector. 
To this end,  research and 
development continues on 
the GT3000  drill rig.  The rig 
is designed  for drilling to a 
depth of 1,000 - 3,000m at 
double the speed and with a 
third of the required       
equipment compared to 
conventional rig drilling to 
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I hope you had a safe and happy 
festive break. 

The past six months have been         
extremely eventful for our           
Company, and we are confident 
that the hard work is about to be 
rewarded. 

I am proud that we are able to    
declare that our most important 
milestone has been reached, as we 
are now ready to run the fully     
integrated CLRS in an operating 
well.  

We are currently on track to secure 
our first commercial agreement with 
a major oil and gas company. 

I am also extremely excited to              
present  Globe Drill to you. If you 
ƘŀǾŜ ōŜŜƴ ŦƻƭƭƻǿƛƴƎ /ƻǊŜǘǊŀŎƪΩǎ     
progress you will know that it has 
always been part of our corporate 
ǎǘǊŀǘŜƎȅ ǘƻ ŦǳǊǘƘŜǊ /ƻǊŜǘǊŀŎƪΩǎ      
potential and increase the benefits to 
shareholders by  considering nonς
organic growth  opportunities. 

I believe Globe Drill is a company 
with enormous potential to not only 
provide cutting edge technology to 
the global energy and mineral sector, 
but also to make substantial revenue 
and profit contributions to our       
Company. This in turn should result 
in our shareholders reaping the        
financial benefits. 

We are also excited by our             
professional relationship with Cygnet 
Capital Pty Ltd, which has supported 

us for some time now. The fact that 
Cygnet Capital is underwriting our 
$10 million capital  injection is a    
testament to the quality of the Globe 
Drill transaction and the  expecta-
tions of a bright  future for the      
Company. 

Early February will see us on an     
Australian based road show, followed 
by our shareholders meeting              
scheduled for 18 February 2010. 

Please remember to tune in to the 
ABC 17 February to see two of our 
key staff members, Damian Stockton 
and Bill Connell, present the CLRS on 
ǘƘŜ !./Ωǎ bŜǿ LƴǾŜƴǘƻǊǎΦ 

Regards, 

 

 

 

Cwha ¢I9 a!b!DLbD 5Lw9/¢hwΣ aw b!bb9 ±!b Ψ¢ wL9¢ 
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gas industry, and  announcements 
in respect of commercial activity 
can be  expected in the first quarter 
of 2010.  

 

The acquisition of Globe Drill will 
ŘƛǾŜǊǎƛŦȅ /ƻǊŜǘǊŀŎƪΩǎ ǇǊƻŘǳŎǘ      
ƻŦŦŜǊƛƴƎ ǘƻ ƛƴŎƭǳŘŜ DƭƻōŜ 5ǊƛƭƭΩǎ 
GT3000 drill rig. The GT3000 will 
enable Coretrack to expand into the 
geothermal drilling sector, by           
delivering smaller, faster, and more 
powerful tailor-made drill rigs for 
this market.  

 

These rigs will result in massive 
time savings to exploration and 
production focused companies who 
require wells drilled to a depth of 
circa 3,000m. 

The geothermal market is particularly 
appealing given the current high  
levels of global interest and support 
for exploring renewable energy 
sources. 

 

Coretrack plans to enter the market 
and establish itself to become a 
leader in this emerging sector, a 
move made possible by the unique 
technology and drilling expertise  
provided by Globe Drill. 

 

Geothermal drilling has developed a 
reputation for being prohibitively 
expensive in terms of exploration 
ŀƴŘ ŜȄǘǊŀŎǘƛƻƴΦ  DƭƻōŜ 5ǊƛƭƭΩǎ ǘŜŎƘƴƻƭπ
ogy has the potential to cut the time 
of geothermal drilling in half and to 
significantly reduce impact on the 
environment in comparison to       

existing rigs used in this market. 
Other advantages are that the        
technology is uniquely scalable and, 
like the CLRS, has worldwide            
application. 

 

Upon completion of the Globe Drill 
acquisition, shareholders will become 
stakeholders in a company with two 
superior pieces of equipment, both 
expected to be in high demand in 
these multi-billion dollar mineral and 
energy industries.  

 

Coretrack is confident this acquisition 
will be the start of a new                    
powerhouse in the global energy 
services market. 

  



The Coretrack technology team is 

pleased and proud to confirm, to the 

delight of all involved in the          

research and development of the 

CLRS,  that the team is now                

preparing the tool for its first down 

hole use as a complete and fully 

assembled unit. 

The tool has been designed to           

interface with the coring equipment 

of the major coring contracting  

companies, Halliburton DBS and 

Baker Hughes INTEQ, and the           

technical team are confident that it 

can be adapted to almost any coring 

job. 

In addition, the tool has  been            

designed to function with the most   

commonly used coring equipment, 

ōŜƛƴƎ ǘƘŜ пέ ŎƻǊŜ ōŀǊǊŜƭΣ ǿƘƛŎƘ  

accounts for the majority of coring 

jobs in the oil and gas industry.  

Other core sizes may require            

different sized Coretrack compo-

ƴŜƴǘǎΣ ŘŜǇŜƴŘƛƴƎ ƻƴ ǘƘŜ  ŎƭƛŜƴǘΩǎ 

specifications. These will be        

examined on a case by case basis.  

With the tool ready for action,          

Coretrack is currently in advanced    

negotiations with a  number of  

locally represented global oil and 

gas companies for commercial jobs  

in upcoming coring projects.  

Naturally, the market will be notified 

as soon as any contract is secured for 

a    commercial run. 

If you are a company representative 

interested in learning more about 

the CLRS please call the Coretrack 

head   office on +61 (8) 9265 0000 

and we will be happy to attend to 

your enquiry.  

Greg Wheatley 

Technology Manager 

BE(Hons), PhD, MIEAust 

CORE LEVEL RECORDER SYSTEM UPDATE 

Cygnet Capital 

Cygnet Capital is a privately 
o w n e d  b o u t i q u e                   
investment and advisory 
group which specialises in 
ǘƘŜ ΨƳƛŎǊƻ-ŎŀǇΩ ǎŜŎǘƻǊΣ ŀƴŘ 
emerging companies, of 
the Australian equities 
market. 

Cygnet Capital is a national 
firm with offices in              
Melbourne and Perth and 
consultants in every major 
city in Australia. It has 
been providing corporate       
advisory and capital raising 
services to Coretrack since  

 

October  2009, when it 
raised $1.5 million for the       
Company.  

Cygnet Capital will also be 
involved in the Globe Drill 
acquisition and  have 
agreed to    underwrite  the            
upcoming $10 million    
capital injection. 

IN REVIEW 

ABC New Inventors 

On 6 November 2009, 
Coretrack founders Bill 
Connell and Damian             
Stockton travelled to          
Sydney to complete filming 
ŦƻǊ ǘƘŜ  !./Ωǎ Ψ¢ƘŜ bŜǿ 
LƴǾŜƴǘƻǊǎΩ ǘŜƭŜǾƛǎƛƻƴ ǎƘƻǿΦ 

The program  is scheduled 
to be aired on 17 February 
2010. 

Please tune in to see the 
CLRS in action. 
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