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Weekly Market Outlook 

 
The Dow finished 99 points, or 1% higher on Friday, while the S&P 
500 advanced 1.3% and the Nasdaq gained 1.8%. 

Friday night was all about the jobs data, and while it came in far from 
perfect, investors were relieved that a smaller-than-expected August 
job cuts figure was produced. The US Labor Department reported 
216,000 less jobs in August, the smallest number of job cuts since 
August 2008. Despite the better than expected result the 
unemployment rate hit a 26-year high and now sits at 9.7%.  

The day's run still wasn't enough to keep all three indexes from ending 
the week lower after stocks tumbled in the first three sessions of the 
week. For the week, the Dow was down 1.1%, the S&P 500 gave up 
1.2% and the Nasdaq was 0.5% lower.  
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Coretrack on the move again Advertisement: 
Coretrack (CKK) directors conducted a well-received 
roadshow to brokers and fund managers in Melbourne 
last week. CKK continues to be on track to have its 
revolutionary, world first, coring tool completed this month 
(September). In the ordinary course of business, the 
company has had a number of approaches by significant 
industry participants to run the tool upon completion.  

Last week, a substantial shareholder has also exercised 
500,000 options at 20 cents further underlining the 
confidence in the company and its revolutionary 
technology. Concurrently, the company confirms it has 
been looking at synergetic corporate opportunities for 
further growth. "With technology completion just around 
the corner, great industry interest in our tool and tangible 
growth opportunities being put forward for assessment, 
we are looking forward to a very rewarding period for 
shareholders" Coretrack CEO, Mr. Nanne van 't Riet, 
said." 

More... 
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